





THE CITY OF HOOVER, ALABAMA

State Four Cent Gasoline Tax Special Revenue Fund

Comparative Statements of Revenues, Expenditures and Changes in Fund Balances

For the fiscal years ended September 30

Revenues
Intergovernmental
Interest on pooled cash and investments

Total revenues
Expenditures
Current operations
Streets and sanitation
Other
Capital outlays
Total expenditures

Excess of revenues over expenditures

Fund balances at beginning of year

Fund balances at end of year

The accompanying notes to the financial statements are an integral part of this statement

1993

$210,220
2,235

212,455

117,961

117,961

94,494

24,173

$118,667

1992

$126,824
539

127,363

85,798

27,840

113,638

13,725

10,448

$24,173



THE CITY OF HOOVER, ALABAMA

State Four Cent Gasoline Tax Special Revenue Fund

Comparative Statements of Revenues, Expenditures and Changes in Fund Balances

Revenues
Intergovernmental
Interest on pooled cash

and investments

Total revenues

Expenditures
Current operations
Streets and sanitation
Other
Capital outlays

Total expenditures
Excess of revenues
over expenditures
Fund balances at
beginning of year

Fund balances at
end of year

Budget and Actual

For the fiscal years ended September 30

The accompanying notes to the financial statements are an integral part of this statement

1993 1992
Variance Variance
Favorable Favorable
Budget Actual (Unfavorable) Budget Actual  (Unfavorable)
$227,000 $210,220 (516,780) $226,800 $126,824 ($99,976)
1,000 2,235 1,235 15,000 539 (14,461)
228,000 212,455 (15,545) 241,800 127,363 (114,437)
120,000 117,961 2,039 236,800 85,798 151,002
- - - - 27,840 (27,840)
120,000 117,961 2,039 236,800 113,638 123,162
$108,000 94,494 ($13,506) $5,000 13,725 $8,725
24,173 10,448
$118,667 $24,173
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— THE CITY OF HOOVER, ALABAMA
: State Five Cent Gasoline Tax Special Revenue Fund
Comparative Balance Sheets

) September 30
| 1993 1992
‘ Assets
| i Pooled cash and investments $94,892 $5,060
Due from state government 9,276 5,492
% Due from General Fund 59 -
‘ Total assets $104,227 $10,552
|
Liabilities and fund balances
Fund balances
Unreserved, undesignated $104,227 $10,552
‘ Total liabilities and fund balances $104,227 $10,552

The accompanying notes to the financial statements are an integral part of this statement
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THE CITY OF HOOVER, ALABAMA

State Five Cent Gasoline Tax Special Revenue Fund
Comparative Statements of Revenues, Expenditures and Changes in Fund Balances
For the fiscal years ended September 30

Revenues
Intergovernmental
Interest on pooled cash and investments
Total revenues
Expenditures
Current Operations
Streets and sanitation
Other
Total expenditures

Excess of revenues over expenditures

Fund balances at beginning of year

Fund balances at end of year

The accompanying notes to the financial statements are an integral part of this statement

1993

$102,509
1,461

103,970

10,295
10,295

93,675

10,552

$104,227

1992

$10,540
12

10,552

10,552

$10,552
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THE CITY OF HOOVER, ALABAMA
State Five Cent Gasoline Tax Special Revenue Fund
Comparative Statements of Revenues, Expenditures and Changes in Fund Balances

Budget and Actual
For the fiscal years ended September 30

1993 1992
Variance Variance
Favorable Favorable
Budget Actual  (Unfavorable) Budget (A) Actual  (Unfavorable)
Revenues
Intergovernmental $120,000 $102,509 ($17,491) - $10,540 $10,540
Interest on pooled cash
and investments 600 1,461 861 - 12 12
Total revenues . 120,600 103,970 (16,630) - 10,552 10,552
Expenditures
Current Operations
Street and sanitations
Other 24,000 10,295 13,705 - - -
Total expenditures 24,000 10,295 13,705 - - -
Excess of revenues
over expenditures $96,600 93,675 ($2,925) - 10,552 $10,552
Fund balances at
beginning of year 10,552 -
Fund balances at
end of year $104,227 $10,552

(A) Due to the fact that this was a new revenue source during fiscal 1992, revenues could not be accurately
estimated.

The accompanying notes to the financial statements are an integral part of this statement
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THE CITY OF HOOVER, ALABAMA
Drug Enforcement Special Revenue Fund
Comparative Balance Sheets
September 30
1993
Assets
Pooled cash and investments $76,434
Total assets « $76,434
Liabilities and fund balances
Liabilities
Due to General Fund -
Total liabilities -
Fund balances
Unreserved, undesignated $76,434
Total liabilities and fund balances $76,434

The accompanying notes to the financial statements are an integral part of this statement

1992

$41,085

$41,085

$22,707

22,707

18,378

$41,085




— THE CITY OF HOOVER, ALABAMA
n Drug Enforcement Special Revenue Fund

Comparative Statements of Revenues, Expenditures and Changes in Fund Balances
- For the fiscal years ended September 30

1993 1992
Revenues
Confiscated drug funds $87,472 $10,917
Interest on pooled cash and investments 1,897 1,539
L Total revenues 89,369 12,456
i ——— —
| i Expenditures
L Current operations
Public safety
o Police
| Other 31,313 30,423
Capital outlays - 2,677
Total expenditures 31,313 33,100
i Excess (deficiency) of revenues over (under) expenditures 58,056 (20,644)
Fund balances at beginning of year 18,378 39,022
Fund balances at end of year $76,434 $18,378

The accompanying notes to the financial statements are an integral part of this statement
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THE CITY OF HOOVER, ALABAMA
Drug Enforcement Special Revenue Fund
Comparative Statements of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual
For the fiscal years ended September 30
1993 1992
Variance Variance
Favorable Favorable
Budget Actual  (Unfavorable) Budget Actual (Unfavorable)
Revenues
Confiscated drug funds $45,000 $87,472 $42,472 $30,000 $10,917 ($19,083)
Interest on pooled cash
and investments 2,000 1,897 (103) 3,000 1,539 (1,461)
Total revenues 47,000 89,369 42,369 33,000 12,456 (20,544)
Expenditures
Current operations
Public safety
Police
Other 25,735 31,313 (5,578) 25,655 30,423 (4,768)
Capital outlays - - - - 2,677 (2,677)
Total expenditures 25,735 31,313 (5,578) 25,655 33,100 (7,445)
Excess (deficiency)
of revenues over
(under) expenditures $21,265 58,056 $36,791 $7,345 (20,644) ($27,989)
Fund balances at
beginning of year 18,378 39,022
Fund balances at '
end of year $76,434 $18,378

The accompanying notes to the financial statements are an integral part of this statement



CAPITAL PROJECTS FUNDS

The Capital Projects Funds are used to account for financial resources to be used for the
acquisition or construction of major capital facilities.

1983 Capital Projects Fund accounts for all financial resources to be used for the
acquisition or construction of major capital facilities, except the financial resources derived
from the proceeds of the general obligation warrants dated September 1, 1990. This fund
was eliminated at the end of fiscal year 1993.

1990 Capital Projects Fund accounts for the proceeds of the general obligation warrants
dated September 1, 1990, which are to be used for the acquisition or construction of major
capital facilities.
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THE CITY OF HOOVER, ALABAMA
Capital Projects Funds

Combining Balance Sheet
September 30, 1993
(with comparative totals for September 30, 1992)

1983 1990
Capital Capital Totals

Feis i

S

Projects Projects 1993 1992

Assets

Pooled cash and investments

Accounts receivable

Due from 1983 Capital
Projects Fund

Total assets

Liabilities and fund balances

Liabilities
Accounts payable
Due to General Fund
Due to 1990 Capital
Projects Fund

Total liabilities

Fund balances
Unreserved, designated
for acquisition, construction
and improvements

Total liabilities and
fund balances

$738,542 $738,542 $2,542,476
- - 41,430

- - 39,000
$738,542 $738,542 $2,622,906
$164,537 $164,537 $392,623
- - 5,868

- - 39,000
164,537 164,537 437,491
574,005 574,005 2,185,415
$738,542 $738,542 $2,622,906

The accompanying notes to the financial statements are an integral part of this statement



THE CITY OF HOOVER, ALABAMA
Capital Projects Funds

74

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Revenues

Interest on pooled cash
and investments

Total revenues
Expenditures
Personal outlays
Capital outlays
Total expenditures
Deficiency of revenues

under expenditures

Other financing uses
Operating transfers to
General Fund

Total other financing uses

Deficiency of revenues under
expenditures and other
financing uses

Fund balances at beginning of year

Fund balances at end of year

For the fiscal year ended September 30, 1993
(with comparative totals for the fiscal year ended September 30, 1992)

1983 1990
Capital Capital Totals
Projects Projects 1993 1992
$1,072 $53,578 $54,650 $160,687
1,072 53,578 54,650 160,687
- - - 41,898
20,900 1,611,240 1,632,140 5,710,632
20,900 1,611,240 1,632,140 5,752,530
(19,828) (1,557,662) (1,577,490) (5,591,843)
(33,920) - (33,920) (24,000)
(33,920) - (33,920) (24,000)
(53,748) (1,557,662) (1,611,410) (5,615,843)
$53,748 2,131,667 2,185,415 7,801,258
- $574,005 $574,005 $2,185,415

The accompanying notes to the financial statements are an integral part of this statement
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THE CITY OF HOOVER, ALABAMA
1983 Capital Projects Funds

Balance Sheet
September 30, 1992

Assets
Pocled cash and investments
Accounts receivable

Total assets

Liabilities and fund balances
Liabilities
Due to General Fund
Due to 1990 Capital Projects Fund
Total liabilities
Fund balances

Unreserved, designated for acquisition,
construction and improvements

Total liabilities and fund balances

The accompanying notes to the financial statements are an integral part of this statement

1992

$61,920

33,178

$95,098

$2,350

39,000

1350

53,748

$95,098



THE CITY OF HOOVER, ALABAMA

Revenues

Interest on pooled cash and investments

Total revenues

Expenditures
Capital outlays
Recreation center
Stadium bleachers
Drainage

Total expenditures
Deficiency of revenues
under expenditures
Other financing uses
Operating transfers to General Fund
Total other financing uses
Deficiency of revenues under
expenditures and other
financing uses
Fund balances at beginning of year

Fund balances at end of year

The accompanying notes to the financial statements are an integral part of this statement

1983 Capital Projects Fund

Comparative Statement of Revenues, Expenditures and Changes in Fund Balances
For the fiscal years ended September 30

1993

$1,072

1,072

20,900

20,900

(19,828)

(33,920)

(33,920)

(53,748)

$53,748

76

1992

$2,487

2,487

39,000
2,350

41,350

(38,863)

(38,863)

92,611

$53,748
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THE CITY OF HOOVER, ALABAMA
1990 Capital Projects Funds
Comparative Balance Sheets
September 30
1993
Assets
Pooled cash and investments $738,542
Accounts receivable -
Due from 1983 Capital Projects Fund -
Total assets $738,542
Liabilities and fund balances
Liabilities
Accounts payable $164,537
Due to General Fund -
Total liabilities 164,537
Fund balances
Unreserved, designated for acquisition,
construction and improvements 574,005
Total liabilities and fund balances $738,542

The accompanying notes to the financial statements are an integral part of this statement

1992

$2,480,556
8,252

39,000

$2,527,808

$392,623
3,518

396,141

2,131,667

. $2,527,808

=
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THE CITY OF HOOVER, ALABAMA

1990 Capital Projects Fund

78

Comparative Statement of Revenues, Expenditures and Changes in Fund Balances
For the fiscal years ended September 30

Revenues
Interest on pooled cash and investments

Total revenues

Expenditures

Personal services

Arbitrage rebate

Capital outlays
Recreation center
Library
Fire station
Street improvements
Recreation facility improvements

Total expenditures
Deficiency of revenues
under expenditures
Other financing uses
Operating transfers to General Fund
Total other financing uses
Deficiency of revenues under
expenditures and other
financing uses
Fund balances at beginning of year

Fund balances at end of year

The accompanying notes to the financial statements are an integral part of this statement

1993

$53,578

53,578

24,528

802,500
1,635
464,463

318,114

1,611,240

(1,557,662)

(1,557,662)

2,131,667

$574,005

1992

$158,200

158200

41,898

3,591,406
1,942,339

87,863

__ e

5,711,180

(5,552,980)

(24,000)

(24,000)

(5,576,980)

7,708,647

$2,131,667



(This page intentionally left blank.)

© o

o



I

ENTERPRISE FUND

An enterprise fund is used to account for operations that are financed and operated in a manner
similar to private business enterprise - where the intent of the City Council is that the costs of
providing goods or services to the general public on a continuing basis be financed or recovered
primarily through user charges; or where the City Council has decided that periodic determination of
net income is appropriate for accountability purposes.

The Sewer Enterprise Fund accounts for the sewer services to the Riverchase, Southlake, and Inverness

communities. All activities necessary to provide such services are accounted for in this fund. This is the
City's only enterprise fund.
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THE CITY OF HOOVER, ALABAMA

Sewer Enterprise Fund
Comparative Balance Sheets*

September 30
1993
Assets
Current assets
Pooled cash and investments , $50,292
Accounts receivable 81,190
Inventory 3,100
Total current assets 134,582
Property, plant and equipment
Equipment 159,584
Land 643,000
Sewage treatment plants 5,361,097
Total property, plant and equipment 6,163,681
Less accumulated depreciation (2,681,591)
Net property, plant and equipment 3,482,090
Total assets $3,616,672
Liabilities and equity
Current liabilities
Accounts payable $57,958
Refundable deposits 5,000
Total current liabilities 62,958
Noncurrent liabilities
Advances from General Fund -
Total liabilities 62,958
Equity
Contributed capital
Government 4,250,000
Customers 1,423,758
Developers 1,819,885
Total contributed capital 7,493,643
Retained earnings (deficit) (3,939,929)
Total equity 3,553,714
Total liabilities and equity $3,616,672

79

1992

$37,879
50,322
3,100

~ 91,301

146,653
643,000
5,361,096

6,150,749
(2,277,935)
3,872,814

$3,964,115

$5,851
5,750

11,601

280,527

292,128

4,250,000
1,315,738
1,819,885

7,385,623
(3,713,636)
3,671,987

$3,964,115

*A statement of revenues, expenses and changes in retained earnings (deficit) for the Sewer Enterprise Fund is
presented on Page 24 of this report. A statement of cash flows for the Sewer Enterprise Fund is presented on

Page 25 of this report.

The accompanying notes to the financial statements are an integral part of this statement
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B AGENCY FUND

Agency funds are used to account for assets held by the government as an agent for individuals,
private organizations, other governments and/or other funds.

N Deferred Compensation Fund accounts for assets held for employees in accordance with the provisions
L] of Internal Revenue Code Section 457.
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THE CITY OF HOOVER, ALABAMA
Deferred Compensation Agency Fund

Statement of Changes in Assets and Liabilities
For the fiscal year ended September 30, 1993

80

Balance Balance
October 1, 1992 Additions Deletions September 30, 1993
Assets
Pooled cash and
investments $96,787 $96,693 - $193,480
Liabilities
Deferred compensation
benefits payable $96,787 $96,693 - $193,480

The accompanying notes to the financial statements are an integral part of this statement



(This page intentionally left blank.)




GENERAL FIXED ASSETS ACCOUNT GROUP

General Fixed Assets are assets of the City which possess three attributes: (1) a tangible nature; (2) a life
longer than the year of acquisition; and (3) a significant value. The significant value test is important
because governmental units will have many individual assets which are tangible and long-lived but whose

value is so small that the time and expense of maintaining detailed accounting and inventory records on
them is not justified.
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THE CITY OF HOOVER, ALABAMA

Comparative Schedule of General Fixed Assets by Source

General Fixed Assets
Land
Buildings
Improvements other than buildings
Equipment and vehicles
Construction in progress

Total general fixed assets

Investment in general fixed assets

Park and recreation board bond
General obligation warrants
Long-term notes payable
Federal grants

General revenues

Capital leases payable
Donations and annexations

Total investment in general fixed assets

The accompanying notes to the financial statements are an integral part of this statement

September 30

1993

$10,977,239
18,859,653
17,872,482
7,421,354

511,616

81

1992

$55,642,344

$10,174,739
18,258,035
17,781,411
6,899,242

47,153

$427,146
37,254,734
899,334
1,256,344
12,567,080
93,500

3,144,206

$53,160,580

$55,642,344

$427,146
35,634,102
899,334
1,256,344
11,741,515
93,500

3,108,639

$53,160,580
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THE CITY OF HOOVER, ALABAMA
Schedule of General Fixed Assets by Function and Activity
September 30, 1993
Improvements  Equipment
Other than and
Function and Activity Land Buildings Buildings Vehicles Total
General government
Administration $2,176,056 $4,314,450 - $688,604 $7,179,110
Municipal garage - 254,492 - 59,859 314,351
Total general
government 2,176,056 4,568,942 - 748,463 7,493,461
Public safety
Police - - - 1,798,076 1,798,076
Fire 385,277 2,199,070 $94,370 2,744,912 5,423,629
Inspection - - - 171,957 171,957
Total public safety 385,277 2,199,070 94,370 4,714,945 7,393,662
Municipal Court - - - 47,853 47,853
Streets and sanitation - 508,985 - 886,293 1,395,278
Recreation 8,415,906 6,069,430 17,778,112 522,324 32,785,772
Library - 5,613,226 - 482,962 5,996,188
Health - - - 18,514 18,514
Total general fixed
assets allocated to
functions and
activities $10,977,239 $18,859,653 $17,872,482 $7,421,354
Construction in progress 511,616
Total general fixed
assets $55,642,344
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THE CITY OF HOOVER, ALABAMA

Schedule of Changes in General Fixed Assets by Function and Activity
For the fiscal year ended September 30, 1993

General General
Fixed assets Fixed Assets
Function and Activity October1, 1992 Additions Deletions September 30, 1993
General government
Administration $7,081,958 $103,862 $6,710 $7,179,110
Municipal garage 314,351 - - 314,351
Total general
government 7,396,309 103,862 6,710 7,493,461
Public safety
Police 1,561,858 241,154 4,936 1,798,076
Fire 5,291,255 132,374 - 5,423,629
Inspection 119,592 53,350 985 171,957
Total public safety 6,972,705 426,878 5,921 7,393,662
Municipal Court 25,616 22,237 - 47,853
Streets and sanitation 1,333,025 62,253 - 1,395,278
Recreation 31,380,424 1,406,710 1,362 32,785,772
Library 5,986,834 9,354 - 5,996,188
Health 18,514 - - 18,514
Construction in progress 47,153 1,066,081 601,618 511,616
Total general fixed
assets $53,160,580 $3,097,375 $615,611 $55,642,344
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GENERAL LONG-TERM DEBT ACCOUNT GROUP

General obligation warrants and other forms of long-term debt supported by general revenues are obligations of
the City as a whole and not its individual constituent funds. In addition, the proceeds of such debt may be spent
on facilities which are utilized in the operations of several funds. Moreover, since the budgetary requirements
of other funds usually require the allocation of resources on a twelve month cycle, long-term obligations should
be separated from funds that contain current assets and current liabilities. For these reasons, the amount of
unmatured long-term indebtedness which is backed by the full faith and credit of the City is presented in a
separate self-balancing account group titled "General Long-Term Debt Account Group". This account group
includes general obligation warrants, bonds and other obligations which have a maturity of more than one year.
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THE CITY OF HOOVER, ALABAMA

Comparative Schedule of General Long-Term Debt

Amount available and to be provided for
the payment of general long-term debt

Amount to be provided from General
Fund revenues

Total available and to be provided

General Long-term debt

General obligation warrants payable
Note payable
Capital lease payable

Accrued compensation leave

Total general long-term debt

September 30

1993

$59,527,330

$59,527,330

$57,281,488

65,367

2,180,475

$59,527,330

1992

$60,208,413

$60,208,413

$58,037,526
219,108
84,043

1,867,736

$60,208,413
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SUPPLEMENTAL INFORMATION

PRIMARY GOVERNMENT
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THE CITY OF HOOVER, ALABAMA
Combined Government Expenditures by Functions

All Governmental Fund Types (A)

Last Ten Fiscal Years
Fiscal General Public Streets and
Year Government Safety (B) Sanitation Recreation Library
1984 $578,632 $2,712,438 $1,119,255 $84,878 $237,187
1985 949,720 3,433,347 1,560,209 181,071 391,958
1986 1,752,087 5,050,302 1,797,103 251,955 428,796
1987 2,069,240 6,025,411 2,272,864 491,369 507,896
1988 2,504,863 6,999,518 2,288,101 630,564 571,997
1989 2,078,774 7,964,689 2,542,297 823,782 632,757
1990 2,244,350 9,600,102 2,760,175 918,109 766,368
1991 2,824,151 10,164,111 3,020,169 893,962 867,755
1992 2,808,843 10,920,575 3,533,030 1,170,117 1,294,110
1993 13,110,641 11,789,994 3,764,589 1,499,082 1,404,550
Continued on Page 88
(A) This schedule includes the General, Special Revenue and Capital Projects Funds.
(B) Includes Municipal Court.
(C) City Board of Education was formed October 5, 1987 and began operation of the school system on
August 29, 1988.
(D) The deficit shown for the fiscal year 1984 resulted from a contractual agreement to subsidize the

operating cost of a private sewage treatment plant prior to its acquisition by the City. Subsequent

to its acquisition by the City, operating results are reported in the Proprietary Fund.

Source: City annual financial reports.
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Continued from Page 87

Sewage
Treatment
City Plant
Capital Debt Board of Operating
Health Outlays Service Education (C) Deficit (D) Total

$47,481 $5,704,698 $1,589,970 - $17,898 $12,092,437
56,638 5,354,721 1,103,150 - - 13,030,814
62,995 3,688,824 1,432,019 - - 14,464,081
84,646 8,650,166 1,472,053 - - 21,573,645
105,317 16,204,594 3,881,644 $3,100,000 - 36,286,598
124,523 1,835,289 3,082,645 3,733,239 - 22,817,995
135,333 1,060,623 4,124,387 4,453,850 - 26,063,297
126,752 7,150,715 4,393,214 4,500,000 - 33,940,829
105,953 8,466,176 4,969,769 4,500,000 - 37,768,573
131,824 2,226,812 5,181,668 4,554,809 - 33,663,969
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Fiscal
Year

1984
1985
1986
1987
1988
1989
1990
1991
1992

1993

(A)
®

©

THE CITY OF HOOVER, ALABAMA

Combined Government Revenues By Source
All Governmental Fund Types (A)

Last Ten Fiscal Years
Licenses
and Fines and
Taxes Permits Intergovernmental Forfeits
$5,008,427 $1,378,351 $826,258 $184,417
6,191,443 1,745,746 885,437 176,043
8,656,149 1,902,237 889,399 207,288
11,771,178 2,631,011 890,915 255,711
13,202,171 2,719,683 1,021,781 295,758
14,936,802 3,219,790 1,043,063 404,469
17,398,546 3,721,613 1,395,944 380,592
18,607,573 4,848,791 1,259,986 491,556
20,235,049 5,221,673 1,420,471 454,527
21,984,391 6,083,992 2,091,689 461,024
Continued on Page 90

This schedule includes the General, Special Revenue and Capital Projects Funds.

Lease agreement with Birmingham Baseball Club, Inc., effective March 15, 1988, as tenant of
the Hoover Metropolitan Stadium for a period of ten years.

Includes interest earned on loan to Board of Education, which is used for debt service on the
general obligation school warrants dated September 1, 1989.

Source: City annual financial reports.
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Interest
$576,573
677,996
161,037
207,925
480,062
383,322
841,655 (C)
1,689,072 (C)
972,374 (C)

836,908 (C)

Stadium

Lease (B) Other

- $60,998

- 47,718

- 527,031

- 161,826
$280,368 233,438
302,140 607,592
275,597 572,068
249,367 1,287,703
206,083 947,463
229,527 1,609,216

Continued from Page 89

Total _
$8,035,024

9,724,383
12,343,141
15,918,566
18,233,261
20,897,178
24,586,015
28,434,048

29,457,640

33,296,747
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THE CITY OF HOOVER, ALABAMA
Property Tax Levies and Collections (A)

91

Last Ten Fiscal Years
Jefferson County:
- Percent Delinquent Percent of
Beginning Total Current Tax of Levy Tax Total Tax Tax Collections
October 1 Tax Levy Collections Collected Collections Collections to Tax Levy
- 1983 $714,276 $708,853 99.2% $17,004 $725,857 101.6%
1984 757,461 743,416 98.1% 7,915 751,331 99.2%
o 1985 795,568 781,553 98.2% 3,438 784,991 98.7%
- 1986 1,021,885 1,008,165 98.7% 3,161 1,011,326 99.0%
N 1987 1,186,046 1,179,185 99.4% 6,186 1,185,371 99.9%
- 1988 1,751,174 1,655,850 94.6% 383 1,656,233 94.6%
1 i ‘ 1989 1,824,382 1,752,624 96.1% 6,256 1,758,880 96.4%
1990 1,923,931 1,872,508 97.3% 865 1,873,373 97.4%
| L 1991 2,054,747 1,920,859 93.5% 16,478 1,937,337 94.3%
1992 2,067,439 1,935,348 93.6% 21,07 1,956,419 94.6%
|
7 Shelby County:
Percent of
i Beginning Total Total Tax Tax Collections
- October 1 Tax Levy Collections to Tax Levy
B 1983 $174,915 $160,162 91.6%
1984 292,169 290,013 99.3%
1985 112,638 114,562 101.7%
- 1986 143,242 142,860 9.7%
‘ 1987 210,662 195,512 92.8%
1988 328,393 324,682 98.9%
; 1989 392,809 398,256 101.4%
R 1990 548,679 510,515 93.0%
‘ 1991 736,067 755,187 102.6%
i— 1992 839,231 775,477 92.4%
L' (A) Property tax on motor vehicles is excluded.

Source: Jefferson and Shelby County Tax Collectors.
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THE CITY OF HOOVER, ALABAMA
Assessed and Estimated Actual Value of Taxable Property

Last Ten Fiscal Years

Located in Jefferson County:

Assessment Real Property (A)
Date Assessed Estimated

October 1 Value Actual Value

1983 $75,855,907 $552,538,060
1984 78,306,515 568,866,298
1985 111,225,401 808,350,049
1986 125,892,258 884,824,401
1987 197,510,028 1,329,041,058
1988 207,967,118 1,408,265,431
1989 211,928,255 1,451,431,416
1990 217,467,432 1,507,641,117
1991 225,745,021 1,564,991,798
1992 232,228,585 1,626,395,898

Located in Shelby County:
1983 12,347,960 61,739,800
1984 14,536,000 72,680,000
1985 17,668,840 88,344,200
1986 25,740,940 128,704,700
1987 45,294,040 226,470,200
1988 53,956,020 269,780,100
1989 59,066,940 295,334,700
1990 100,310,320 501,551,000
1991 107,783,940 538,919,700
1992 114,616,180 573,080,900

Continued on Page 93

(A) Excludes public utilities and motor vehicles.
(B) Includes real and personal property.

Source: Jefferson and Shelby County Tax Collectors.

Personal Property (A)
Assessed Estimated

Value Actual Value
$8,794,191 $43,970,955
8,956,959 44,784,795
11,360,483 56,802,415
18,981,584 94,907,920
26,457,290 132,286,450
28,331,826 141,659,130
30,148,078 150,740,390
32,106,596 160,532,980
34,959,344 174,796,720
31,343,255 156,718,775
30,194,940 150,974,700
500,040 2,500,200
633,180 3,165,900
1,416,320 7,081,600
2,225,340 11,126,700
4,214,000 21,070,000
3,412,400 17,062,000
10,342,160 51,710,800
10,665,000 53,325,000
12,254,780 61,273,900

iy
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Public Utility Property (B)
Assessed Estimated

Value Actual Value
$33,097,460 $99,292,380
35,131,660 116,988,420
36,620,700 121,946,931
39,880,100 132,800,733
44,875,440 149,435,215
48,758,880 162,367,070
56,510,980 188,181,563
61,356,140 204,520,467
60,831,040 202,749,856
60,297,380 200,971,168
2,555,720 12,778,600
2,292,900 11,464,500
3,808,220 19,041,100
5,333,580 26,667,900
3,002,720 15,013,600
2,566,960 12,834,800
2,885,720 14,428,600
3,040,080 15,200,400
3,129,900 15,649,500
3,880,840 19,404,200

Total

Assessed Estimated
Value Actual Value
$117,747,558 $695,801,395
122,395,134 730,639,513
159,206,584 987,099,395
184,753,942 1,112,533,054
268,842,758 1,610,762,723
285,057,824 1,712,291,631
298,587,313 1,790,353,369
310,930,168 1,872,694,564
321,535,405 1,942,538,374
323,869,220 1,984,085,841
45,098,620 225,493,100
17,328,940 86,644,700
22,110,240 110,551,200
32,496,840 162,454,200
50,522,100 252,610,500
60,736,980 303,684,900
65,365,060 326,825,300
113,682,560 568,462,800
121,578,840 607,894,200
130,751,800 653,759,000

Continued from Page 92

Ratio of Total
Assessed to

Total Estimated

Actual Value

169 %

16.8

16.1

16.6

16.7

16.6

16.7

16.6

16.6

16.3

20.0

20.0

20.0

20.0

20.0

20.0

20.0

20.0

20.0

20.0
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THE CITY OF HOOVER, ALABAMA o
Property Tax Rates - Direct and Overlapping Governments N
(Per $100 of Assessed Value) L4
Last Ten Fiscal Years
Jefferson County: o
Fiscal Year City of Hoover Jefferson County I
Ended General City County  School  County  Stateof  Total L
September 30 Fund Schools County Schools District Total Alabama Tax
1984 $0.65 - $135 $0.82 $139 $3.56 $0.65 $4.86 5
1985 0.65 - 135 0.82 139 3.56 0.65 4.86
1986 0.65 - 135 0.82 139 3.56 0.65 4.86 _J
1987 0.65 - 135 0.82 139 3.56 0.65 4.86
[
1988 0.65 - 135 0.82 139 3.56 0.65 4.86 ‘ : E
L
1989 0.65 - 135 0.82 139 3.56 0.65 4.86
7
1990 0.65 - 1.35 0.82 1.39 3.56 0.65 4.86 ‘ J
1991 (A) 065 $1.40 135 0.82 139 3.56 0.65 6.26
m
1992 0.65 1.40 135 0.82 139 3.56 0.65 6.26 ; i |
L
1993 0.65 140 135 0.82 1.39 3.56 0.65 6.26
F
Y
u Y
Shelby County:
Fiscal Year City of Hoover Shelby County ‘ ‘ |
Ended General City County School County State of Total L
September 30 Fund Schools County Schools District Hospital Total Alabama Tax
]
1984 $0.65 . $0.75 $0.90 $0.30 $0.40 $235 $0.65 $3.65 | ‘J
1985 0.65 - 0.75 0.90 0.60 040 2.65 0.65 3.95
1986 0.65 - 0.75 0.90 0.60 040 2.65 0.65 3.95 |
1987 0.65 - 0.75 0.90 0.60 040 2.65 0.65 3.95
A
1988 0.65 - 0.75 0.90 0.60 0.40 2.65 0.65 3.95 ‘
L
1989 0.65 - 0.75 0.90 0.60 030 2.55 0.65 3.85
1990 0.65 - 0.75 1.60 0.60 0.40 3.35 0.65 4.65
1991 (A) 065 $1.40 0.75 1.60 0.60 040 3.35 0.65 6.05
1992 0.65 140 0.75 1.60 0.60 040 3.35 0.65 6.05 |

1993 0.65 1.40 0.75 1.60 0.60 0.40 335 0.65 6.05

(A) City voters passed a 14 mill property tax for schools at a referendum held on May 8, 1990. The tax was effective
beginning in fiscal 1991.

Source: Jefferson and Shelby County Tax Collectors.




— THE CITY OF HOOVER, ALABAMA
Principal Property Taxpayers
For the fiscal year ended September 30, 1993

- Percentage
| City of Total
Ad Valorem _ Property Taxes
= Taxes Collected (A)
|
' Bellsouth Telecommunications . $377,068 1313 %
#’ Galleria Venture 142,064 4.95
— Metropolitan Life Insurance 131,348 457
. Alabama Power Company 105,897 3.69
~ i Daniel Companies 77,697 2.71
M Harbert Korach Properties 53,591 1.87
Blue Cross - Blue Shield of Alabama 52,166 1.82
Harbert Companies 45,048 1.57
Rime Village 36,402 1.27
_[J Macy's, Inc. 15,762 0.55
Sunlink Corporation 14,689 0.51
. Total $1,051,732 36.64 %

b (A) Excludes motor vehicles.

L Source: Jefferson and Shelby County Tax Collectors.
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THE CITY OF HOOVER, ALABAMA
Computation of Legal Debt Margin
September 30, 1993

Assessed Value of property $483,125,500 (A)
Debt Limit - 20 percent of total assessed value 96,625,100
Amount of debt applicable to debt limit 47,307,801 (B)

Legal debt margin v $49,317,299

(A) Included assessed value of motor vehicles totaling $28,504,480.

(B) Legally excludes general long-term debt issued for the purpose of acquiring, providing, or constructing
school houses and sewers.

Source: Jefferson County and Shelby County Tax Assessors.
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THE CITY OF HOOVER, ALABAMA
Ratio of General Obligation Debt to Assessed Value
and General Obligation Debt Per Capita

Last Ten Fiscal Years
General

General Ratio of Debt Obligation
Fiscal Assessed Obligation To Assessed Debt per
Year Population Value Debt Value Capita
1984 19,792 $138,081,404 $10,925,000 $7.91 $551.99
1985 19,792 162,846,178 10,775,000 6.62 544.41
1986 19,792 139,724,074 10,257,000 7.35 518.24
1987 31,319 192,914,341 (B) 19,400,000 10.06 619.43
1988 31,319 235,696,242 (B) 33,475,000 14.20 1,068.84
1989 31,319 341,716,138 (B) 42,450,000 12.42 1,355.41
1990 39,788 370,910,744 (B) 56,553,227 15.25 1,421.36
1991 39,788 391,529,273 (B) 56,480,485 14.43 1,419.54
1992 (A) 45,000 451,450,768 (B) 58,340,677 12.92 1,296.46
1993 (A) 48,000 469,130,985 (B) 57,346,855 12.22 1,194.73

(A) Estimate by dity.

(B) Includes assessed value of motor vehicles.

Source: City annual financial reports.



THE CITY OF HOOVER, ALABAMA

Ratio of Annual Debt Service Expenditures for

General Obligation Debt to Total General Governmental Expenditures

98
Total
Fiscal Debt
Year Service
1984 $1,589,970
1985 1,103,150
1986 1,432,019
1987 1,433,623
1988 3,881,644
1989 3,082,645
1990 4,124,387
1991 4,393,214
1992 4,969,769
1993 5,181,668

Last Ten Fiscal Years

Total
General
Expenditures (A)

$12,092,437
13,030,814
14,464,081
21,573,645
36,286,598
22,817,995
26,063,297
33,940,829
37,768,573

33,663,969

(A) Includes General, Special Revenue and Capital Projects Funds.

Source: City annual financial reports.

Ratio of Debt
Service to Total
General
Expenditures

13.15 %

8.46

9.90

6.64

10.70

13.51

15.82

12.94

13.15

15.39




THE CITY OF HOOVER, ALABAMA
Computation of Direct and Overlapping Debt

September 30, 1993
Percentage Amount
Applicable Applicable
Total Debt to City of to City of
Outstanding Hoover Hoover
Direct Debt
City of Hoover - general
obligation warrants $57,346,855 100.00 % $57,346,855
Overlapping Debt
Hoover City Board of Education 65,502,466 (A) 100.00 65,502,466
Jefferson County 327,004,189 8.82 28,841,769
Jefferson County Board of Education 60,634,675 8.82 5,347,978
Shelby County 49,873,953 17.30 8,628,194
Shelby County Board of Education 52,347,818 17.30 9,056,173
Total overlapping debt 555,363,101 117,376,580
Total direct and overlapping debt $612,709,956 $174,723,435

(A) Hoover City Board of Education debt shown net of $8,465,000 due to the City of Hoover.

Source: Jefferson County Comptroller.
Jefferson County Board of Education.
Shelby County Commission.
Shelby County Board of Education.



THE CITY OF HOOVER, ALABAMA
Demographic Statistics

Median
Household School Age
Income Individuals
- -
il 5,300 (F)
i 5,556 (F)
$39,527 (G) 6,115 (F)
40,500 (E) 6,329 (F)
53,472 (G) 6,806 (F)
53,472 (G) 7,483 (F)

100

Fiscal

Year Population

1984 22,500 (E)

1985 30,000 (E)

1986 30,500 (E)

1987 31,319 (A)

1988 34,000 (E)

1989 40,000 (E)

1990 39,788 (A)

1991 42,500 (G)

1992 45,000 (G)

1993 48,000 (G)

**  Information not available

(A) Federal census.
(B) State Department of Industrial Relations.
(C) Jefferson County unemployment rate.
(D) City of Hoover unemployment rate.
(E) Estimate by City.
(F) City Board of Education.
(&)

House Consultants, Independent Consulting Firm.

Unemployment
Rate
98 % (B) (C)
66 (B) (O
77 (B)(©
6.7 (B) (O
58 (B) (O
55 (B)(©)
53  (B)(©
56 (B)(C)
24 (B)(D)
23 (B) (D)

fan s




Fiscal
Year

1984
1985
1986
1987
1988
1989
1990
1991
1992

1993

(4)
(B)
©

THE CITY OF HOOVER, ALABAMA
Construction, Bank Deposits and Retail Sales

Value of

Commercial
Censtruction (A)

$83,901,000
22,165,000
55,639,000
56,108,000
38,061,643
63,716,547
25,467,426
55,797,335
18,105,842

34,058,808

Source: City records.

Source: Various City banks.

Estimated

Last Ten Fiscal Years

Value of

Residential
Construction (A)

$19,480,000
23,085,000
26,598,308
35,170,000
37,592,249
27,808,568
48,871,241
85,719,502
104,642,785

147,744,433

Bank

Deposits (B)

$185,500,000
195,300,000
205,000,000
223,400,000
272,976,000
317,120,000
548,029,000
650,050,000

730,154,000

1,017,033,000

101

Retail

Sales (A) (C)

$292,000,000
328,000,000
537,000,000
698,000,000
729,000,000
741,000,000
750,000,000
800,000,000
850,000,000

950,000,000
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THE CITY OF HOOVER, ALABAMA
Miscellaneous Statistical Data

September 30, 1993

Date of Incorporation: May 18, 1967

Form of Government: Mayor-Council (5 members)

Area: 37 Square miles (A)

Miles of Street:
Paved 460 (A)
Unpaved 0 (A)
Miles of Sewers:
Sanitary 136 (A)
Storm 146 (A)
Number of City Employees:
Administration 17
Finance 7
Garage 3
Police 116
Fire 114
Inspection services 13
Municipal court 5
Street and sanitation 24
Sewer 1
Recreation 45
Library 57
Health 2
Total 404 (B)

Public Schools:

Established - August 29, 1988

Enrollment - 7,483

Buildings - one high school; one middle school;
and six elementary schools.

Budget - approximately $57.6 million (C)

Major employers:
The City's major employers are engaged
in service, utilities, retail sales,
construction and insurance. (D)

(A) Source:

City Engineer (Amounts are approximate).

(B) Source: City payroll records, September 30, 1993.

(C) Source: City Board of Education.

(D) Source: Birmingham Regional Planning Commission.
(E) Source: Director of Parks and Recreation, City of Hoover.
(F)  Source: House Consultants, Independent Consulting Firm.

(G) Source: Federal census.
(H) Source: Estimate by City.

Recreation:

Number of parks 12 (E)
Acres of parks and lakes 172 (E)
Acres not developed 398 (E)
Public Safety:

Number of fire stations 7

Number of police stations 1
Population:

1968 410 (G)
1970 1,393 (G)
1973 3,594 (G)
1980 19,792 (G)
1987 31,319 (G)
1990 39,788 (G)
1992 45,000 (H)
1993 48,000 (H)
Number of housing units:
Owner occupied 13,463
Renter occupied 7,920
Total 21,383 (F)
Value of housing units:

Median value $112,700 (F)
Income:

Per capita $21,961 (F)

Family $53,472 (F)
Median age 34 (G)

]
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